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Source: Van Eck, Goldman Sachs. Past performance does not guarantee future results. The indices’ past performance is historical and is provided to illustrate market trends. Such performance does 
not represent the performance of any Van Eck Fund. Indices do not charge management fees or brokerage expenses and no such fees or expenses were deducted from the performance shown. Investors 
cannot invest directly in an index. In addition, the result actual investors in a fund might have achieved would have differed from results shown because of, among other things, differences in the timing, 
amounts of their investments and fees and expenses associated with an investment in the fund. 

Many investment advisors and their clients have come to consider commodities as a distinct asset class and are adding this investment category to their portfolios in 
an effort to achieve greater diversification, enhance returns and reduce risk. As they pursue this strategy, investors may want to keep in mind that it usually makes 
sense to add a diversified mix of commodity sectors and not concentrate on just a single sector. For example, an investor might want exposure to industrial and 
precious metals, as well as other commodity sectors, and not just in energy. While past performance is no guarantee of future results, Van Eck’s glance at historical 
investment returns helps make a strong case for diversifying across commodity sectors.

Commodities: A Glance at Historical Investment Returns

Annual returns (%) for selected indices (1993-2012): ranked in descending order of performance
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ABOUT VAN ECK GLOBAL

For over half a century, Van Eck Global has 
been on the forefront of bringing innovative 
investment solutions to the marketplace. Well 
known for its expertise in alternative markets, 
Van Eck offers a family of mutual funds that 
help investors achieve greater diversification 
through global investing.

Today, the firm continues this tradition 
by offering innovative, actively managed 
investment choices in hard assets, emerging 
markets, precious metals including gold, and 
other alternative asset classes.

Designed for investors seeking innovative 
choices for portfolio diversification, Van Eck 
mutual funds are often categorized in asset 
classes having returns with low correlations to 
those of more traditional U.S. equity and fixed 
income investments.

Van Eck Global also offers ETFs, ETNs, separate 
accounts and alternative investments. In addi-
tion, it offers Variable Insurance Portfolios (VIPs), 
a series of investment choices within the vari-
able annuity contracts and variable life policies 
of widely known and highly regarded insurers.

Commodities by the Numbers
  At least one commodity sector showed a positive return in 18 of 20 years, and at least one commodity sector 

showed a negative return in 18 out of 20 years.

  No commodity sector consistently outperforms the others. Energy has been the leading performer in six of the 
previous 20 years. But in six of those years, it was the worst performer, and in another three years, it was 
second to the worst. 

  In four of the past 20 years (1994, 1996, 2000, 2007), the best performing commodity sector was 
the worst performing in the following year.

  Similarly, in three of the past 20 years (1998, 2001, 2006), the worst performing commodity sector was the 
best performing in the following year.

  In 13 of the past 20 years, the best performing commodity sector generated returns in excess of 25%. In five of 
the past 20 years, the worst performing commodity sector generated losses in excess of 25%.

  The spread between the best and worst performing sectors was at least 30 percentage points in 16 of 20 years.

 Of course, this analysis assumes that the indices used are reasonable representations of the 
performance of the commodity sectors.

There are risks involved with investing in hard assets, precious metals, natural resources and commodities, such as 
events related to these industries, and foreign investments, illiquidity, credit, interest rate fluctuations, inflation, leverage, 
and non-diversification. Please note that Van Eck Securities Corporation offers investment products that invest in some of 
the asset classes included in this report. For information regarding the Van Eck Funds, including a free prospectus 
and summary prospectus as well as performance information current to the most recent month end, please 
call 800.826.2333 or visit vaneck.com. An investor should consider the Fund’s investment objective, risks, and 
charges and expenses carefully before investing. The prospectus and summary prospectus contain this as well 
as other information. Please read them carefully before investing.
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